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’
OF SEAFARERS UK (KING GEORGE’S FUND FOR 

We have audited the financial statements of Seafarers UK (King George’s Fund for Sailors) (the 
‘charity’) for the year ended 31 December 2022 which comprise the statement of financial activities, 

● Give a true and fair view of the state of the charity’s affairs as at 31 December 2022
and of its incoming resources and application of resources, for the year then ended

● Have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice

● Have been prepared in accordance with the requirements of the Charities Act 2011
and of the Charities and Trustee Investment (Scotland) Act 2005 and regulation 8 of
the Charities Accounts (Scotland) Regulations 2006 (as amended)

w. Our responsibilities under those standards are further described in the Auditor’s 

financial statements in the UK, including the FRC’s Ethical Standard and we have fulfilled our other 

(King George’s Fund for Sailors)'s ab

•
•

•
•

•

nformation included on the Charity’s website. Legislation in the United Kingdom governing

The trustees’ 
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’
OF SEAFARERS UK (KING GEORGE’S FUND FOR 

Auditor’s responsibilities for the audit of the financial statements

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

● We enquired of management and the finance and audit committee, which included
obtaining and reviewing supporting documentation, concerning the charity’s policies
and procedures relating to:
● Identifying, evaluating, and complying with laws and regulations and whether they

were aware of any instances of non-compliance;
● Detecting and responding to the risks of fraud and whether they have knowledge of

any actual, suspected, or alleged fraud;
● The internal controls established to mitigate risks related to fraud or non-

compliance with laws and regulations.
● We inspected the minutes of meetings of those charged with governance.
● We obtained an understanding of the legal and regulatory framework that the charity

operates in, focusing on those laws and regulations that had a material effect on the
financial statements or that had a fundamental effect on the operations of the charity
from our professional and sector experience.

● We communicated applicable laws and regulations throughout the audit team and
remained alert to any indications of non-compliance throughout the audit.

● We reviewed any reports made to regulators.
● We reviewed the financial statement disclosures and tested these to supporting

documentation to assess compliance with applicable laws and regulations.

’
OF SEAFARERS UK (KING GEORGE’S FUND FOR 

The other information comprises the information included in the trustees’ annual report, other than 
the financial statements and our auditor’s report thereon. The trustees are responsible for the other 

● The information given in the trustees’ annual report is inconsistent in any material
respect with the financial statements;

● Sufficient and proper accounting records have not been kept; or
● The financial statements are not in agreement with the accounting records and

returns; or
● We have not received all the information and explanations we require for our audit

As explained more fully in the statement of trustees’ responsibilities set out in the trustees’ annual 

In preparing the financial statements, the trustees are responsible for assessing the charity’s ability 
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22002222 2021 restated
Unrestricted Restricted Endowment TToottaall Unrestricted Restricted Endowment Total

Note £'000 £'000 £'000 ££''000000 £'000 £'000 £'000 £'000
IInnccoommee  ffrroomm::

2 1,124 658 - 11,,778822 1,294 1,099 - 2,393
3 84 - - 8844 55 - - 55
4 332 6 89 442277 395 96 - 491

1,540 664 89 22,,229933 1,744 1,195 - 2,939

Cost of generating voluntary income 931 - - 993311 783 - - 783
Cost of fundraising events 171 - - 117711 123 - - 123
Costs of managing investments 286 5 70 336611 279 7 81 367

2,209 1,398 - 33,,660077 2,849 1,266 - 4,115

5 3,597 1,403 70 55,,007700 4,034 1,273 81 5,388

13 (1,821) (35) (489) ((22,,334455)) 3,984 102 1,159 5,245

(3,878) (774) (470) ((55,,112222)) 1,694 24 1,078 22,,779966

Transfers (49) 772 (723) -- - - - -

(3,927) (2) (1,193) ((55,,112222)) 1,694 24 1,078 22,,779966

Losses on revaluation of fixed assets (778) - - ((777788)) - - - -

(4,705) (2) (1,193) ((55,,990000)) 1,694 24 1,078 22,,779966

RReeccoonncciilliiaattiioonn  ooff  ffuunnddss::
34,434 666 9,236 4444,,333366 32,740 707 8,093 41,540

Prior period adjustment 23 - - - -- - (65) 65 -
Total funds brought forward (as restated) 34,434 666 9,236 4444,,333366 32,740 642 8,158 41,540

19a 29,729 664 8,043 3388,,443366 34,434 666 9,236 44,336

EExxppeennddiittuurree  oonn::

Other trading activities

TToottaall  ffuunnddss  ccaarrrriieedd  ffoorrwwaarrdd

All of the above results are derived from continuing activities. There were no other recognised gains or losses other than those stated above. Movements in funds are 
disclosed in Note 19 to the financial statements.

TToottaall  eexxppeennddiittuurree

Charitable activities

TToottaall  iinnccoommee

Raising funds

(2,449)(2,057) 19

Total funds brought forward

Net (losses)/gains on investments

7 ((22,,777777)) (2,290)(739) (78) (81)

NNeett  eexxppeennddiittuurree  aafftteerr  nneett  
((lloosssseess))//ggaaiinnss  oonn  iinnvveessttmmeennttss

NNeett  eexxppeennddiittuurree  bbeeffoorree  nneett  
((lloosssseess))//ggaaiinnss  oonn  iinnvveessttmmeennttss

NNeett  mmoovveemmeenntt  iinn  ffuunnddss

NNeett  iinnccoommee  //  ((eexxppeennddiittuurree))  bbeeffoorree  
ootthheerr  rreeccooggnniisseedd  ggaaiinnss  aanndd  lloosssseess

SSeeaaffaarreerrss  UUKK  ((KKiinngg  GGeeoorrggee''ss  FFuunndd  FFoorr  SSaaiilloorrss))

SSttaatteemmeenntt  ooff  ffiinnaanncciiaall  aaccttiivviittiieess  (incorporating an income and expenditure account)

FFoorr  tthhee  yyeeaarr  eennddeedd  3311  DDeecceemmbbeerr  22002222

Donations and legacies

Investments

’
OF SEAFARERS UK (KING GEORGE’S FUND FOR 

● We performed analytical procedures to identify any unusual or unexpected
relationships that may indicate risks of material misstatement due to fraud.

● In addressing the risk of fraud through management override of controls, we tested
the appropriateness of journal entries and other adjustments, assessed whether the
judgements made in making accounting estimates are indicative of a potential bias
and tested significant transactions that are unusual or those outside the normal
course of business.

on the Financial Reporting Council’s website 
This description forms part of our auditor’s report.

might state to the charity's trustees those matters we are required to state to them in an auditor’s 
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Note
££''000000 ££''000000 £'000 £'000

CCaasshh  fflloowwss  ffrroomm  ooppeerraattiinngg  aaccttiivviittiieess
((22,,777777)) (2,449)

4499 38
((442277)) (491)

118833 (201)
((8811)) (186)

NNeett  ccaasshh  ((uusseedd  iinn))  ooppeerraattiinngg  aaccttiivviittiieess ((33,,005533)) (3,289)

442277 491
((55)) (1)

2255,,227700 16,333
((2222,,443355)) (13,531)

33,,225577 3,292

220044 3
660011 598

880055                601CCaasshh  aanndd  ccaasshh  eeqquuiivvaalleennttss  aatt  tthhee  eenndd  ooff  tthhee  yyeeaarr

CChhaannggee  iinn  ccaasshh  aanndd  ccaasshh  eeqquuiivvaalleennttss  iinn  tthhee  yyeeaarr
Cash and cash equivalents at the beginning of the 

NNeett  ccaasshh  pprroovviiddeedd  bbyy  iinnvveessttiinngg  aaccttiivviittiieess

CCaasshh  fflloowwss  ffrroomm  iinnvveessttiinngg  aaccttiivviittiieess::
Dividends, interest and rents from investments
Purchase of fixed assets
Proceeds from sale of investments
Purchase of investments

FFoorr  tthhee  yyeeaarr  eennddeedd  3311  DDeecceemmbbeerr  22002222

22002222 2021

SSeeaaffaarreerrss  UUKK  ((KKiinngg  GGeeoorrggee''ss  FFuunndd  FFoorr  SSaaiilloorrss))

SSttaatteemmeenntt  ooff  ccaasshh  fflloowwss

Decrease in creditors

Net expenditure for the reporting period 
(as per the statement of financial activities)
Depreciation charges
Dividends, interest and rent from investments
Decrease/(Increase) in debtors

22002222 2021
Note ££''000000 ££''000000 £'000 £'000

FFiixxeedd  aasssseettss::
12 44,,003300 4,853
13 3333,,887799 39,058

3377,,990099 43,911
CCuurrrreenntt  aasssseettss::

14 441199 602
880055 601

11,,222244 1,203
LLiiaabbiilliittiieess::

15 ((669977)) (778)

552277 425

18a 3388,,443366 44,336

19a
Permanently endowed funds 88,,004433 9,236

666644 666

2299,,770044 29,629
2255 852

-- 3,953

Total unrestricted funds 2299,,772299 34,434-- -
3388,,443366 44,336

Restricted income funds
Unrestricted income funds:

Designated funds
Revaluation reserve

TToottaall  cchhaarriittyy  ffuunnddss

Cash at bank and in hand
Debtors

SSeeaaffaarreerrss  UUKK  ((KKiinngg  GGeeoorrggee''ss  FFuunndd  FFoorr  SSaaiilloorrss))

Tangible assets

TThhee  ffuunnddss  ooff  tthhee  cchhaarriittyy::

Creditors: amounts falling due within one year

NNeett  ccuurrrreenntt  aasssseettss

TToottaall  nneett  aasssseettss

BBaallaannccee  sshheeeett

AAss  aatt  3311  DDeecceemmbbeerr  22002222

Investments

Chair Chair, Finance & Audit Committee
Mr P Butterworth Mr D Bain

General funds

Approved by the trustees on 11th May 2023 and signed on their behalf by
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24

SSeeaaffaarreerrss  UUKK  ((KKiinngg  GGeeoorrggee''ss  FFuunndd  FFoorr  SSaaiilloorrss))

FFoorr  tthhee  yyeeaarr  eennddeedd  3311  DDeecceemmbbeerr  22002222

NNootteess  ttoo  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss

11

ee))

ff))

gg))

hh))

ii))







AAccccoouunnttiinngg  ppoolliicciieess  ((ccoonnttiinnuueedd))

IInnccoommee

Permanent endowment funds are funds normally arising as a result of a will where the income but not the capital 
sum can usually be spent

Irrecoverable VAT is charged as a cost against the activity for which the expenditure was incurred.

Expenditure is recognised once there is a legal or constructive obligation to make a payment to a third party, it is 
probable that settlement will be required and the amount of the obligation can be measured reliably. Expenditure is 
classified under the following activity headings:

Interest on funds held on deposit and dividends on investments are included when receivable and the amount can be 
measured reliably by the charity; this is normally upon notification of the interest paid or payable by the bank.

FFuunndd  aaccccoouunnttiinngg

Other expenditure represents those items not falling into any other heading

DDoonnaattiioonnss  ooff  ggiiffttss,,  sseerrvviicceess  aanndd  ffaacciilliittiieess

DDiivviiddeennddss  aanndd  IInntteerreesstt  rreecceeiivvaabbllee

Costs of raising funds relate to the costs incurred by the charity in seeking donations, legacies, generating funds 
and investments.

Designated funds are unrestricted funds earmarked by the trustees for particular purposes.

Donated professional services and donated facilities are recognised as income when the charity has control over the 
item or received the service, any conditions associated with the donation have been met, the receipt of economic 
benefit from the use by the charity of the item is probable and that economic benefit can be measured reliably. In 
accordance with the Charities SORP (FRS 102), volunteer time is not recognised.

For legacies, entitlement is taken as the earlier of the date on which either: the charity is aware that probate has been 
granted, the estate has been finalised and notification has been made by the executor(s) to the charity that a 
distribution will be made, or when a distribution is received from the estate. Receipt of a legacy, in whole or in part, is 
only considered probable when the amount can be measured reliably and the charity has been notified of the 
executor’s intention to make a distribution. Where legacies have been notified to the charity, or the charity is aware of 
the granting of probate, and the criteria for income recognition have not been met, then the legacy is a treated as a 
contingent asset and disclosed if material.

Income received in advance of the provision of a specified service is deferred until the criteria for income recognition 
are met.

Restricted funds are to be used for specific purposes as laid down by the donor.  Expenditure which meets these 
criteria is charged to the fund.

On receipt, donated gifts, professional services and donated facilities are recognised on the basis of the value of the 
gift to the charity which is the amount the charity would have been willing to pay to obtain services or facilities of 
equivalent economic benefit on the open market; a corresponding amount is then recognised in expenditure in the 
period of receipt.

Expenditure on charitable activities includes the costs of  grant making and related activities undertaken to 
further the purposes of the charity and their associated support costs

EExxppeennddiittuurree  aanndd  iirrrreeccoovveerraabbllee  VVAATT

Unrestricted funds are donations and other incoming resources received or generated for the charitable purposes.

11
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bb))

cc))

dd))

ee))

BBaassiiss  ooff  pprreeppaarraattiioonn

Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the 
relevant accounting policy or note.

PPuubblliicc  bbeenneeffiitt  eennttiittyy

The Seafarers' Charity (King George's Fund for Sailors) is an unincorporated charity registered with the Charity 
Commission for England and Wales and the Office of the Scottish Charity Regulator. 

The financial statements have been prepared to give a ‘true and fair’ view and have departed from the Charities 
(Accounts and Reports) Regulations 2008 only to the extent required to provide a ‘true and fair view’. This departure 
has involved following Accounting and Reporting by Charities preparing their accounts in accordance with the 
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) rather than the Accounting and 
Reporting by Charities: Statement of Recommended Practice effective from 1 April 2005 which has since been 
withdrawn.

GGooiinngg  ccoonncceerrnn

IInnccoommee
Income is recognised when the charity has entitlement to the funds, any performance conditions attached to the 
income have been met, it is probable that the income will be received and that the amount can be measured reliably.

The trustees consider that there are no material uncertainties about the charity's ability to continue as a going 
concern.

The charity meets the definition of a public benefit entity under FRS 102.

In applying the financial reporting framework, the trustees have made a number of subjective judgements, for example 
in respect of significant accounting estimates. Estimates and judgements are continually evaluated and are based on 
historical experience and other factors, including expectations of future events that are believed to be reasonable 
under the circumstances.  The nature of the estimation means the actual outcomes could differ from those estimates. 
Any significant estimates and judgements affecting these financial statements are detailed within the relevant 
accounting policy below.  

SSeeaaffaarreerrss  UUKK  ((KKiinngg  GGeeoorrggee''ss  FFuunndd  FFoorr  SSaaiilloorrss))

FFoorr  tthhee  yyeeaarr  eennddeedd  3311  DDeecceemmbbeerr  22002222

AAccccoouunnttiinngg  ppoolliicciieess

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting 
Standard applicable in the UK and Republic of Ireland (FRS 102) - (Charities SORP FRS 102), The Financial Reporting 
Standard applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The trustees do not consider that there are any sources of estimation uncertainty at the reporting date that have a 
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next 
reporting period.

Income from government and other grants, whether ‘capital’ grants or ‘revenue’ grants, is recognised when the charity 
has entitlement to the funds, any performance conditions attached to the grants have been met, it is probable that the 
income will be received and the amount can be measured reliably and is not deferred.

NNootteess  ttoo  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss

SSttaattuuttoorryy  iinnffoorrmmaattiioonn

The registered office address and principal place of business is 8 Hatherley Street, London, SW1P 2QT.
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FFoorr  tthhee  yyeeaarr  eennddeedd  3311  DDeecceemmbbeerr  22002222

NNootteess  ttoo  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss
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AAccccoouunnttiinngg  ppoolliicciieess  ((ccoonnttiinnuueedd))

IInnccoommee

Permanent endowment funds are funds normally arising as a result of a will where the income but not the capital 
sum can usually be spent

Irrecoverable VAT is charged as a cost against the activity for which the expenditure was incurred.

Expenditure is recognised once there is a legal or constructive obligation to make a payment to a third party, it is 
probable that settlement will be required and the amount of the obligation can be measured reliably. Expenditure is 
classified under the following activity headings:

Interest on funds held on deposit and dividends on investments are included when receivable and the amount can be 
measured reliably by the charity; this is normally upon notification of the interest paid or payable by the bank.

FFuunndd  aaccccoouunnttiinngg

Other expenditure represents those items not falling into any other heading

DDoonnaattiioonnss  ooff  ggiiffttss,,  sseerrvviicceess  aanndd  ffaacciilliittiieess

DDiivviiddeennddss  aanndd  IInntteerreesstt  rreecceeiivvaabbllee

Costs of raising funds relate to the costs incurred by the charity in seeking donations, legacies, generating funds 
and investments.

Designated funds are unrestricted funds earmarked by the trustees for particular purposes.

Donated professional services and donated facilities are recognised as income when the charity has control over the 
item or received the service, any conditions associated with the donation have been met, the receipt of economic 
benefit from the use by the charity of the item is probable and that economic benefit can be measured reliably. In 
accordance with the Charities SORP (FRS 102), volunteer time is not recognised.

For legacies, entitlement is taken as the earlier of the date on which either: the charity is aware that probate has been 
granted, the estate has been finalised and notification has been made by the executor(s) to the charity that a 
distribution will be made, or when a distribution is received from the estate. Receipt of a legacy, in whole or in part, is 
only considered probable when the amount can be measured reliably and the charity has been notified of the 
executor’s intention to make a distribution. Where legacies have been notified to the charity, or the charity is aware of 
the granting of probate, and the criteria for income recognition have not been met, then the legacy is a treated as a 
contingent asset and disclosed if material.

Income received in advance of the provision of a specified service is deferred until the criteria for income recognition 
are met.

Restricted funds are to be used for specific purposes as laid down by the donor.  Expenditure which meets these 
criteria is charged to the fund.

On receipt, donated gifts, professional services and donated facilities are recognised on the basis of the value of the 
gift to the charity which is the amount the charity would have been willing to pay to obtain services or facilities of 
equivalent economic benefit on the open market; a corresponding amount is then recognised in expenditure in the 
period of receipt.

Expenditure on charitable activities includes the costs of  grant making and related activities undertaken to 
further the purposes of the charity and their associated support costs

EExxppeennddiittuurree  aanndd  iirrrreeccoovveerraabbllee  VVAATT

Unrestricted funds are donations and other incoming resources received or generated for the charitable purposes.
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BBaassiiss  ooff  pprreeppaarraattiioonn

Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the 
relevant accounting policy or note.

PPuubblliicc  bbeenneeffiitt  eennttiittyy

The Seafarers' Charity (King George's Fund for Sailors) is an unincorporated charity registered with the Charity 
Commission for England and Wales and the Office of the Scottish Charity Regulator. 

The financial statements have been prepared to give a ‘true and fair’ view and have departed from the Charities 
(Accounts and Reports) Regulations 2008 only to the extent required to provide a ‘true and fair view’. This departure 
has involved following Accounting and Reporting by Charities preparing their accounts in accordance with the 
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) rather than the Accounting and 
Reporting by Charities: Statement of Recommended Practice effective from 1 April 2005 which has since been 
withdrawn.

GGooiinngg  ccoonncceerrnn

IInnccoommee
Income is recognised when the charity has entitlement to the funds, any performance conditions attached to the 
income have been met, it is probable that the income will be received and that the amount can be measured reliably.

The trustees consider that there are no material uncertainties about the charity's ability to continue as a going 
concern.

The charity meets the definition of a public benefit entity under FRS 102.

In applying the financial reporting framework, the trustees have made a number of subjective judgements, for example 
in respect of significant accounting estimates. Estimates and judgements are continually evaluated and are based on 
historical experience and other factors, including expectations of future events that are believed to be reasonable 
under the circumstances.  The nature of the estimation means the actual outcomes could differ from those estimates. 
Any significant estimates and judgements affecting these financial statements are detailed within the relevant 
accounting policy below.  

SSeeaaffaarreerrss  UUKK  ((KKiinngg  GGeeoorrggee''ss  FFuunndd  FFoorr  SSaaiilloorrss))

FFoorr  tthhee  yyeeaarr  eennddeedd  3311  DDeecceemmbbeerr  22002222

AAccccoouunnttiinngg  ppoolliicciieess

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting 
Standard applicable in the UK and Republic of Ireland (FRS 102) - (Charities SORP FRS 102), The Financial Reporting 
Standard applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The trustees do not consider that there are any sources of estimation uncertainty at the reporting date that have a 
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next 
reporting period.

Income from government and other grants, whether ‘capital’ grants or ‘revenue’ grants, is recognised when the charity 
has entitlement to the funds, any performance conditions attached to the grants have been met, it is probable that the 
income will be received and the amount can be measured reliably and is not deferred.

NNootteess  ttoo  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss

SSttaattuuttoorryy  iinnffoorrmmaattiioonn

The registered office address and principal place of business is 8 Hatherley Street, London, SW1P 2QT.
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FFoorr  tthhee  yyeeaarr  eennddeedd  3311  DDeecceemmbbeerr  22002222

NNootteess  ttoo  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss
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LLiisstteedd  iinnvveessttmmeennttss
Investments are a form of basic financial instrument and are initially recognised at their transaction value and 
subsequently measured at their fair value as at the balance sheet date using the closing quoted market price. Any 
change in fair value will be recognised in the statement of financial activities.  Investment gains and losses, whether 
realised or unrealised, are combined and shown in the heading “Net gains/(losses) on investments” in the statement of 
financial activities. The charity does not acquire put options, derivatives or other complex financial instruments.

AAccccoouunnttiinngg  ppoolliicciieess  ((ccoonnttiinnuueedd))

IInnvveessttmmeennttss  iinn  ssuubbssiiddiiaarriieess

Creditors and provisions are recognised where the charity has a present obligation resulting from a past event that will 
probably result in the transfer of funds to a third party and the amount due to settle the obligation can be measured 
or estimated reliably. Creditors and provisions are normally recognised at their settlement amount after allowing for 
any trade discounts due.

PPeennssiioonnss
The Fund operates a defined contribution scheme with the Aviva PLC for employees who choose to participate in the 
scheme. Participating staff are required to contribute a minimum of 5% of basic salary to which the Fund will 
contribute a further 7.5% of their basic salaries plus an amount equivalent to the reduced liability of Employer’s 
National Insurance. Contributions are recognised in the SOFA in the year they were incurred.

SShhoorrtt  tteerrmm  ddeeppoossiittss
Short term deposits includes cash balances that are invested in accounts with a maturity date of between 3 and 12 
months.

DDeebbttoorrss
Trade and other debtors are recognised at the settlement amount due after any trade discount offered. Prepayments 
are valued at the amount prepaid net of any trade discounts due.

The charity only has both basic and non-basic financial assets and financial liabilities. Basic financial instruments are 
initially recognised at transaction value and subsequently measured at their settlement value with the exception of 
bank loans which are subsequently measured at amortised cost using the effective interest method.  Non-basic 
financial instruments are measured at fair value with any gain or loss going to the statement of financial activities.  Full 
details are given in the financial instruments note.

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of three 
months or less from the date of acquisition or opening of the deposit or similar account.

CCrreeddiittoorrss  aanndd  pprroovviissiioonnss    

FFiinnaanncciiaall  iinnssttrruummeennttss

CCaasshh  aatt  bbaannkk  aanndd  iinn  hhaanndd

Investments in subsidiaries are at cost.

SSeeaaffaarreerrss  UUKK  ((KKiinngg  GGeeoorrggee''ss  FFuunndd  FFoorr  SSaaiilloorrss))

FFoorr  tthhee  yyeeaarr  eennddeedd  3311  DDeecceemmbbeerr  22002222

NNootteess  ttoo  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss

11

jj))

kk))

ll))

mm))









Provisions for grants are made when the intention to make a grant has been communicated to the recipient but there 
is uncertainty about either the timing of the grant or the amount of grant payable.

15%

Fixtures and fittings 10%

Freehold land is not depreciated.

GGrraannttss  ppaayyaabbllee
Grants payable are made to third parties in furtherance of the charity's objects. Single or multi-year grants are 
accounted for when either the recipient has a reasonable expectation that they will receive a grant and the trustees 
have agreed to pay the grant without condition, or the recipient has a reasonable expectation that they will receive a 
grant and that any condition attaching to the grant is outside of the control of the charity.

Depreciation is provided at rates calculated to write down the cost of each asset to its estimated residual value over its 
expected useful life. The depreciation rates in use are as follows:

Rental charges are charged on a straight line basis over the term of the lease.

Items of equipment are capitalised where the purchase price exceeds £1,000. Depreciation costs are allocated to 
activities on the basis of the use of the related assets in those activities. Assets are reviewed for impairment if 
circumstances indicate their carrying value may exceed their net realisable value and value in use. Major components 
are treated as a separate asset where they have significantly different patterns of consumption of economic benefits 
and are depreciated separately over its useful life.

Where fixed assets have been revalued, any excess between the revalued amount and the historic cost of the asset will 
be shown as a revaluation reserve in the balance sheet.

TTaannggiibbllee  ffiixxeedd  aasssseettss

Governance costs are the costs associated with the governance arrangements of the charity.  These costs are 
associated with constitutional and statutory requirements and include any costs associated with the strategic 
management of the charity’s activities.

AAccccoouunnttiinngg  ppoolliicciieess  ((ccoonnttiinnuueedd))

AAllllooccaattiioonn  ooff  ssuuppppoorrtt  ccoossttss

Where information about the aims, objectives and projects of the charity is provided to potential beneficiaries, the 
costs associated with this publicity are allocated to charitable expenditure.

OOppeerraattiinngg  lleeaasseess

Resources expended are allocated to the particular activity where the cost relates directly to that activity.  However, the 
cost of overall direction and administration of each activity, comprising the salary and overhead costs of the central 
function, is apportioned on the following basis which are an estimate, based on staff time, of the amount attributable 
to each activity.

20%
Office equipment

2%Freehold buildings

Computer equipment
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LLiisstteedd  iinnvveessttmmeennttss
Investments are a form of basic financial instrument and are initially recognised at their transaction value and 
subsequently measured at their fair value as at the balance sheet date using the closing quoted market price. Any 
change in fair value will be recognised in the statement of financial activities.  Investment gains and losses, whether 
realised or unrealised, are combined and shown in the heading “Net gains/(losses) on investments” in the statement of 
financial activities. The charity does not acquire put options, derivatives or other complex financial instruments.

AAccccoouunnttiinngg  ppoolliicciieess  ((ccoonnttiinnuueedd))

IInnvveessttmmeennttss  iinn  ssuubbssiiddiiaarriieess

Creditors and provisions are recognised where the charity has a present obligation resulting from a past event that will 
probably result in the transfer of funds to a third party and the amount due to settle the obligation can be measured 
or estimated reliably. Creditors and provisions are normally recognised at their settlement amount after allowing for 
any trade discounts due.

PPeennssiioonnss
The Fund operates a defined contribution scheme with the Aviva PLC for employees who choose to participate in the 
scheme. Participating staff are required to contribute a minimum of 5% of basic salary to which the Fund will 
contribute a further 7.5% of their basic salaries plus an amount equivalent to the reduced liability of Employer’s 
National Insurance. Contributions are recognised in the SOFA in the year they were incurred.

SShhoorrtt  tteerrmm  ddeeppoossiittss
Short term deposits includes cash balances that are invested in accounts with a maturity date of between 3 and 12 
months.

DDeebbttoorrss
Trade and other debtors are recognised at the settlement amount due after any trade discount offered. Prepayments 
are valued at the amount prepaid net of any trade discounts due.

The charity only has both basic and non-basic financial assets and financial liabilities. Basic financial instruments are 
initially recognised at transaction value and subsequently measured at their settlement value with the exception of 
bank loans which are subsequently measured at amortised cost using the effective interest method.  Non-basic 
financial instruments are measured at fair value with any gain or loss going to the statement of financial activities.  Full 
details are given in the financial instruments note.

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of three 
months or less from the date of acquisition or opening of the deposit or similar account.

CCrreeddiittoorrss  aanndd  pprroovviissiioonnss    

FFiinnaanncciiaall  iinnssttrruummeennttss

CCaasshh  aatt  bbaannkk  aanndd  iinn  hhaanndd

Investments in subsidiaries are at cost.

SSeeaaffaarreerrss  UUKK  ((KKiinngg  GGeeoorrggee''ss  FFuunndd  FFoorr  SSaaiilloorrss))

FFoorr  tthhee  yyeeaarr  eennddeedd  3311  DDeecceemmbbeerr  22002222

NNootteess  ttoo  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss
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Provisions for grants are made when the intention to make a grant has been communicated to the recipient but there 
is uncertainty about either the timing of the grant or the amount of grant payable.

15%

Fixtures and fittings 10%

Freehold land is not depreciated.

GGrraannttss  ppaayyaabbllee
Grants payable are made to third parties in furtherance of the charity's objects. Single or multi-year grants are 
accounted for when either the recipient has a reasonable expectation that they will receive a grant and the trustees 
have agreed to pay the grant without condition, or the recipient has a reasonable expectation that they will receive a 
grant and that any condition attaching to the grant is outside of the control of the charity.

Depreciation is provided at rates calculated to write down the cost of each asset to its estimated residual value over its 
expected useful life. The depreciation rates in use are as follows:

Rental charges are charged on a straight line basis over the term of the lease.

Items of equipment are capitalised where the purchase price exceeds £1,000. Depreciation costs are allocated to 
activities on the basis of the use of the related assets in those activities. Assets are reviewed for impairment if 
circumstances indicate their carrying value may exceed their net realisable value and value in use. Major components 
are treated as a separate asset where they have significantly different patterns of consumption of economic benefits 
and are depreciated separately over its useful life.

Where fixed assets have been revalued, any excess between the revalued amount and the historic cost of the asset will 
be shown as a revaluation reserve in the balance sheet.

TTaannggiibbllee  ffiixxeedd  aasssseettss

Governance costs are the costs associated with the governance arrangements of the charity.  These costs are 
associated with constitutional and statutory requirements and include any costs associated with the strategic 
management of the charity’s activities.

AAccccoouunnttiinngg  ppoolliicciieess  ((ccoonnttiinnuueedd))

AAllllooccaattiioonn  ooff  ssuuppppoorrtt  ccoossttss

Where information about the aims, objectives and projects of the charity is provided to potential beneficiaries, the 
costs associated with this publicity are allocated to charitable expenditure.

OOppeerraattiinngg  lleeaasseess

Resources expended are allocated to the particular activity where the cost relates directly to that activity.  However, the 
cost of overall direction and administration of each activity, comprising the salary and overhead costs of the central 
function, is apportioned on the following basis which are an estimate, based on staff time, of the amount attributable 
to each activity.

20%
Office equipment

2%Freehold buildings

Computer equipment
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SSeeaaffaarreerrss  UUKK  ((KKiinngg  GGeeoorrggee''ss  FFuunndd  FFoorr  SSaaiilloorrss))

FFoorr  tthhee  yyeeaarr  eennddeedd  3311  DDeecceemmbbeerr  22002222

NNootteess  ttoo  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss

22
22002222 2021 

Unrestricted TToottaall Unrestricted Total
£'000 £'000 ££''000000 £'000 £'000 £'000

84 56 114400 107 168 275
220 377 559977 95 853 948

5 220 222255 - 78 78
815 5 882200 1,092 - 1,092

1,124 658 11,,778822 1,294 1,099 2,393

33
22002222 2021

Unrestricted TToottaall Unrestricted Total
£'000 £'000 ££''000000 £'000 £'000 £'000

81 - 8811 54 - 54
3 - 33 1 - 1

84 - 8844 55 - 55

44
Endowment & 22002222 Endowment & 2021

Unrestricted TToottaall Unrestricted Total
£'000 £'000 ££''000000 £'000 £'000 £'000

262 96 335588 303 96 399
70 - 7700 92 - 92

332 96 442288 395 96 491

Grants received

Restricted Restricted

IInnccoommee  ffrroomm  ootthheerr  ttrraaddiinngg  aaccttiivviittiieess  

IInnccoommee  ffrroomm  iinnvveessttmmeennttss

Recharges to other organisations

Restricted

IInnccoommee  ffrroomm  ddoonnaattiioonnss  aanndd  lleeggaacciieess

Restricted Restricted

Dividends and interest
Rental income

Fundraising events

Corporate gifts
Gifts

Legacies

Restricted
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SSeeaaffaarreerrss  UUKK  ((KKiinngg  GGeeoorrggee''ss  FFuunndd  FFoorr  SSaaiilloorrss))

FFoorr  tthhee  yyeeaarr  eennddeedd  3311  DDeecceemmbbeerr  22002222

NNootteess  ttoo  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss

22
22002222 2021 

Unrestricted TToottaall Unrestricted Total
£'000 £'000 ££''000000 £'000 £'000 £'000

84 56 114400 107 168 275
220 377 559977 95 853 948

5 220 222255 - 78 78
815 5 882200 1,092 - 1,092

1,124 658 11,,778822 1,294 1,099 2,393

33
22002222 2021

Unrestricted TToottaall Unrestricted Total
£'000 £'000 ££''000000 £'000 £'000 £'000

81 - 8811 54 - 54
3 - 33 1 - 1

84 - 8844 55 - 55

44
Endowment & 22002222 Endowment & 2021

Unrestricted TToottaall Unrestricted Total
£'000 £'000 ££''000000 £'000 £'000 £'000

262 96 335588 303 96 399
70 - 7700 92 - 92

332 96 442288 395 96 491

Grants received

Restricted Restricted

IInnccoommee  ffrroomm  ootthheerr  ttrraaddiinngg  aaccttiivviittiieess  

IInnccoommee  ffrroomm  iinnvveessttmmeennttss

Recharges to other organisations

Restricted

IInnccoommee  ffrroomm  ddoonnaattiioonnss  aanndd  lleeggaacciieess

Restricted Restricted

Dividends and interest
Rental income

Fundraising events

Corporate gifts
Gifts

Legacies

Restricted
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66

77

22002222 2021
££''000000 £'000

4499 38

7700 92

88 25
Other services 1166 -

88

22002222 2021
££''000000 £'000

875 814
14 -
90 85
71 64
20 23
40 12

11,,111111 998

22002222 2021
NNoo.. No.

1 -
- 1
1 1
1 1

£60,000 - £69,999
£70,000 - £79,999
£80,000 - £89,999
£90,000 - £99,999

The total employee benefits (including pension contributions and employer's national insurance) of the key 
management personnel were £448,862 (2021: £299,814).

Trustees' expenses represents the payment or reimbursement of travel and subsistence costs totalling 
£812.39 (2021: £nil) incurred by 3 (2021: nil) members relating to attendance at meetings of the trustees.

The charity trustees were neither paid nor received any other benefits from employment with the charity in the 
year (2021: £nil).  No charity trustee received payment for professional or other services supplied to the 
charity (2021: £nil).

The following number of employees received employee benefits (excluding employer pension costs and 
employer's national insurance) during the year between:

SSeeaaffaarreerrss  UUKK  ((KKiinngg  GGeeoorrggee''ss  FFuunndd  FFoorr  SSaaiilloorrss))

FFoorr  tthhee  yyeeaarr  eennddeedd  3311  DDeecceemmbbeerr  22002222

AAnnaallyyssiiss  ooff  ssttaaffff  ccoossttss,,  ttrruusstteeee  rreemmuunneerraattiioonn  aanndd  eexxppeennsseess,,  aanndd  tthhee  ccoosstt  ooff  kkeeyy  mmaannaaggeemmeenntt  ppeerrssoonnnneell

Details of all grant awards in 2022 and 2021 can be found on the The Seafarers' Charity website at:

Audit

NNootteess  ttoo  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss

NNeett  iinnccoommee  //  ((eexxppeennddiittuurree))  ffoorr  tthhee  yyeeaarr

https://www.theseafarerscharity.org/grant-funding/grant-funding-programmes

GGrraanntt  mmaakkiinngg

Operating lease rentals receivable:
Property

Recruitment

Social security costs
Redundancy and termination costs

Staff costs were as follows:

Salaries and wages

Other forms of employee benefits

Auditor's remuneration (including VAT):

This is stated after charging:

Depreciation

Employer’s contribution to defined contribution pension schemes

In addition to the amounts committed and accrued as reported in note 5, the trustees have also authorised 
certain grants which are subject to the recipient fulfilling certain conditions. The total amount authorised but 
not accrued as expenditure at 31 December 2022 was £75,000 (2021: £nil).
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66

77

22002222 2021
££''000000 £'000

4499 38

7700 92

88 25
Other services 1166 -

88

22002222 2021
££''000000 £'000

875 814
14 -
90 85
71 64
20 23
40 12

11,,111111 998

22002222 2021
NNoo.. No.

1 -
- 1
1 1
1 1

£60,000 - £69,999
£70,000 - £79,999
£80,000 - £89,999
£90,000 - £99,999

The total employee benefits (including pension contributions and employer's national insurance) of the key 
management personnel were £448,862 (2021: £299,814).

Trustees' expenses represents the payment or reimbursement of travel and subsistence costs totalling 
£812.39 (2021: £nil) incurred by 3 (2021: nil) members relating to attendance at meetings of the trustees.

The charity trustees were neither paid nor received any other benefits from employment with the charity in the 
year (2021: £nil).  No charity trustee received payment for professional or other services supplied to the 
charity (2021: £nil).

The following number of employees received employee benefits (excluding employer pension costs and 
employer's national insurance) during the year between:

SSeeaaffaarreerrss  UUKK  ((KKiinngg  GGeeoorrggee''ss  FFuunndd  FFoorr  SSaaiilloorrss))

FFoorr  tthhee  yyeeaarr  eennddeedd  3311  DDeecceemmbbeerr  22002222

AAnnaallyyssiiss  ooff  ssttaaffff  ccoossttss,,  ttrruusstteeee  rreemmuunneerraattiioonn  aanndd  eexxppeennsseess,,  aanndd  tthhee  ccoosstt  ooff  kkeeyy  mmaannaaggeemmeenntt  ppeerrssoonnnneell

Details of all grant awards in 2022 and 2021 can be found on the The Seafarers' Charity website at:

Audit

NNootteess  ttoo  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss

NNeett  iinnccoommee  //  ((eexxppeennddiittuurree))  ffoorr  tthhee  yyeeaarr

https://www.theseafarerscharity.org/grant-funding/grant-funding-programmes

GGrraanntt  mmaakkiinngg

Operating lease rentals receivable:
Property

Recruitment

Social security costs
Redundancy and termination costs

Staff costs were as follows:

Salaries and wages

Other forms of employee benefits

Auditor's remuneration (including VAT):

This is stated after charging:

Depreciation

Employer’s contribution to defined contribution pension schemes

In addition to the amounts committed and accrued as reported in note 5, the trustees have also authorised 
certain grants which are subject to the recipient fulfilling certain conditions. The total amount authorised but 
not accrued as expenditure at 31 December 2022 was £75,000 (2021: £nil).
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SSeeaaffaarreerrss  UUKK  ((KKiinngg  GGeeoorrggee''ss  FFuunndd  FFoorr  SSaaiilloorrss))

FFoorr  tthhee  yyeeaarr  eennddeedd  3311  DDeecceemmbbeerr  22002222

NNootteess  ttoo  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss

1122
Freehold 
property

Fixtures and 
fittings TToottaall

£'000 £'000 ££''000000

4,900 217 55,,111177
- 4 44

(900) - ((990000))

4,000 221 44,,222211

92 172 226644
30 19 4499

(122) - ((112222))

- 191 119911

4,000 30 44,,003300

4,808 45 4,853

All of the above assets are used for charitable purposes.

Land with a value of £1,470,000 (2021: £1,470,000) is included within freehold property and not depreciated.

At the start of the year

At the start of the year
Charge for the year

CCoosstt  oorr  vvaalluuaattiioonn

Eliminated on revaluation

At the end of the year
NNeett  bbooookk  vvaalluuee

The above freehold land and buildings are 7 & 8 Hatherley Street, London which is occupied and used by the 
charity in carrying out its operations. A property assessment was made in November 2019 by Gerald Eve LLP, 
using the Royal Institute of Chartered Surveyors appraisal valuation. The value from this assessment has been 
adjusted based on external advice to reflect an estimated reduction in the market value of the property since 
2019.

DDeepprreecciiaattiioonn

TTaannggiibbllee  ffiixxeedd  aasssseettss

Revaluation

At the end of the year

At the start of the year
Additions in year

AAtt  tthhee  eenndd  ooff  tthhee  yyeeaarr

SSeeaaffaarreerrss  UUKK  ((KKiinngg  GGeeoorrggee''ss  FFuunndd  FFoorr  SSaaiilloorrss))

FFoorr  tthhee  yyeeaarr  eennddeedd  3311  DDeecceemmbbeerr  22002222

NNootteess  ttoo  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss

99

22002222 2021
NNoo.. No.

88 10
55 7

1100 6

2233 23

1100

1111

The charity is exempt from corporation tax as all its income is charitable and is applied for charitable 
purposes.

During the year, the charity made grants totalling £29,350 to the National Federation of Fisherman’s 
Organisations, an organisation that represents the Fishing industry in England and Wales. Nigel Blazeby is a co-
opted member of the exceutive committee of this organisation.

During the year, the charity engaged the services of Watchful Ltd, a a specialist maritime consultancy 
company, on one of our projects paying £73,755 for the services. Robert Greenwood is a director in the 
company.

During the year, legal advice was sought from Pothecary Witham Weld Solicitors amounting to £10,350 (2021: 
£9,762). The firm's partner Mr Gerald Kidd served as a Trustee and is also member of the General Council. All 
balances were settled in the year and nothing was due at the year-end (2021: £nil).

TTaaxxaattiioonn

Aggregate unrestricted donations from related parties were £615 (2021: £418).

SSttaaffff  nnuummbbeerrss

Staff are split across the activities of the charity as follows (head count based on average headcount figures):

RReellaatteedd  ppaarrttyy  ttrraannssaaccttiioonnss

Seaservers Limited is the trading subsidiary of The Seafarers' Charity, see note 21 for details of transactions 
between Seaservers Limited and The Seafarers' Charity.

Raising funds

Governance and support

Some members of the General Council are trustees of charities to which the Charity makes grants. The Impact 
Committee’s procedures require all such interests to be declared and for these members to abstain from 
voting. Within the General Council no single member exercises control or influences over any particular grant 
approval.

Charitable activities
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SSeeaaffaarreerrss  UUKK  ((KKiinngg  GGeeoorrggee''ss  FFuunndd  FFoorr  SSaaiilloorrss))

FFoorr  tthhee  yyeeaarr  eennddeedd  3311  DDeecceemmbbeerr  22002222

NNootteess  ttoo  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss

1122
Freehold 
property

Fixtures and 
fittings TToottaall

£'000 £'000 ££''000000

4,900 217 55,,111177
- 4 44

(900) - ((990000))

4,000 221 44,,222211

92 172 226644
30 19 4499

(122) - ((112222))

- 191 119911

4,000 30 44,,003300

4,808 45 4,853

All of the above assets are used for charitable purposes.

Land with a value of £1,470,000 (2021: £1,470,000) is included within freehold property and not depreciated.

At the start of the year

At the start of the year
Charge for the year

CCoosstt  oorr  vvaalluuaattiioonn

Eliminated on revaluation

At the end of the year
NNeett  bbooookk  vvaalluuee

The above freehold land and buildings are 7 & 8 Hatherley Street, London which is occupied and used by the 
charity in carrying out its operations. A property assessment was made in November 2019 by Gerald Eve LLP, 
using the Royal Institute of Chartered Surveyors appraisal valuation. The value from this assessment has been 
adjusted based on external advice to reflect an estimated reduction in the market value of the property since 
2019.

DDeepprreecciiaattiioonn

TTaannggiibbllee  ffiixxeedd  aasssseettss

Revaluation

At the end of the year

At the start of the year
Additions in year

AAtt  tthhee  eenndd  ooff  tthhee  yyeeaarr

SSeeaaffaarreerrss  UUKK  ((KKiinngg  GGeeoorrggee''ss  FFuunndd  FFoorr  SSaaiilloorrss))

FFoorr  tthhee  yyeeaarr  eennddeedd  3311  DDeecceemmbbeerr  22002222

NNootteess  ttoo  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss

99

22002222 2021
NNoo.. No.

88 10
55 7

1100 6

2233 23

1100

1111

The charity is exempt from corporation tax as all its income is charitable and is applied for charitable 
purposes.

During the year, the charity made grants totalling £29,350 to the National Federation of Fisherman’s 
Organisations, an organisation that represents the Fishing industry in England and Wales. Nigel Blazeby is a co-
opted member of the exceutive committee of this organisation.

During the year, the charity engaged the services of Watchful Ltd, a a specialist maritime consultancy 
company, on one of our projects paying £73,755 for the services. Robert Greenwood is a director in the 
company.

During the year, legal advice was sought from Pothecary Witham Weld Solicitors amounting to £10,350 (2021: 
£9,762). The firm's partner Mr Gerald Kidd served as a Trustee and is also member of the General Council. All 
balances were settled in the year and nothing was due at the year-end (2021: £nil).

TTaaxxaattiioonn

Aggregate unrestricted donations from related parties were £615 (2021: £418).

SSttaaffff  nnuummbbeerrss

Staff are split across the activities of the charity as follows (head count based on average headcount figures):

RReellaatteedd  ppaarrttyy  ttrraannssaaccttiioonnss

Seaservers Limited is the trading subsidiary of The Seafarers' Charity, see note 21 for details of transactions 
between Seaservers Limited and The Seafarers' Charity.

Raising funds

Governance and support

Some members of the General Council are trustees of charities to which the Charity makes grants. The Impact 
Committee’s procedures require all such interests to be declared and for these members to abstain from 
voting. Within the General Council no single member exercises control or influences over any particular grant 
approval.

Charitable activities
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SSeeaaffaarreerrss  UUKK  ((KKiinngg  GGeeoorrggee''ss  FFuunndd  FFoorr  SSaaiilloorrss))

FFoorr  tthhee  yyeeaarr  eennddeedd  3311  DDeecceemmbbeerr  22002222

NNootteess  ttoo  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss

1177

22002222 2021
££''000000 £'000

3333,,887799 39,058

1188aa

General 
unrestricted

Restricted 
funds

Endowment 
funds TToottaall  ffuunnddss

£'000 £'000 £'000 ££''000000

4,030 - - 44,,003300
25,172 664 8,043 3333,,887799

527 - - 552277

2299,,772299 666644 88,,004433 3388,,443366

1188bb

General 
unrestricted

Restricted 
funds

Endowment 
funds TToottaall  ffuunnddss

£'000 £'000 £'000 ££''000000

4,853 - - 44,,885533
29,156 666 9,236 3399,,005588

425 - - 442255

3344,,443344 666666 99,,223366 4444,,333366

FFiinnaanncciiaall  iinnssttrruummeennttss

Investments

Tangible fixed assets

NNeett  aasssseettss  aatt  3311  DDeecceemmbbeerr  22002222

AAnnaallyyssiiss  ooff  nneett  aasssseettss  bbeettwweeeenn  ffuunnddss  ((pprriioorr  yyeeaarr))

AAnnaallyyssiiss  ooff  nneett  aasssseettss  bbeettwweeeenn  ffuunnddss  ((ccuurrrreenntt  yyeeaarr))

Investments
Net current assets

FFiinnaanncciiaall  aasssseettss  mmeeaassuurreedd  aatt  ffaaiirr  vvaalluuee  tthhrroouugghh  pprrooffiitt  aanndd  lloossss

NNeett  aasssseettss  aatt  3311  DDeecceemmbbeerr  22002211

Tangible fixed assets
Investments
Net current assets

SSeeaaffaarreerrss  UUKK  ((KKiinngg  GGeeoorrggee''ss  FFuunndd  FFoorr  SSaaiilloorrss))

FFoorr  tthhee  yyeeaarr  eennddeedd  3311  DDeecceemmbbeerr  22002222

NNootteess  ttoo  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss

1133
22002222 2021
££''000000 £'000

3399,,006600 36,615
2222,,443355 13,531

((2255,,227711)) (16,333)
((22,,334455)) 5,245

3333,,887799 39,058

22002222 2021
££''000000 £'000

1100,,556600 10,858
2211,,332200 26,015

11,,999999 2,185

3333,,887799 39,058

1144
22002222 2021
££''000000 £'000

2277 5
2277 52
4422 68

332233 477

441199 602

1155
22002222 2021
££''000000 £'000

3344 17
2222 25

550000 577
114411 159

669977 778

1166

Amounts due from subsidiary undertakings
Other debtors

DDeebbttoorrss

Fair value at the start of the year

Interest bearing stocks
Equities

Net (loss)/gain on change in fair value

Prepayments

Additions at cost
Disposal proceeds

LLiisstteedd  iinnvveessttmmeennttss

Accrued income

Cash

Investments comprise:

With the exception of listed investments, both assets and liabilities, are measured at amortised cost. The 
carrying values of these are shown above and also in note 15 below.

Taxation and social security
Grants payable

CCrreeddiittoorrss::  aammoouunnttss  ffaalllliinngg  dduuee  wwiitthhiinn  oonnee  yyeeaarr

The Seafarers' Charity operates a defined contribution scheme for all employees. The assets of the schemes 
are held in separate funds administered by independent pension providers.

Accruals

Trade creditors

PPeennssiioonn  sscchheemmee
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SSeeaaffaarreerrss  UUKK  ((KKiinngg  GGeeoorrggee''ss  FFuunndd  FFoorr  SSaaiilloorrss))

FFoorr  tthhee  yyeeaarr  eennddeedd  3311  DDeecceemmbbeerr  22002222

NNootteess  ttoo  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss

1177

22002222 2021
££''000000 £'000

3333,,887799 39,058

1188aa

General 
unrestricted

Restricted 
funds

Endowment 
funds TToottaall  ffuunnddss

£'000 £'000 £'000 ££''000000

4,030 - - 44,,003300
25,172 664 8,043 3333,,887799

527 - - 552277

2299,,772299 666644 88,,004433 3388,,443366

1188bb

General 
unrestricted

Restricted 
funds

Endowment 
funds TToottaall  ffuunnddss

£'000 £'000 £'000 ££''000000

4,853 - - 44,,885533
29,156 666 9,236 3399,,005588

425 - - 442255

3344,,443344 666666 99,,223366 4444,,333366

FFiinnaanncciiaall  iinnssttrruummeennttss

Investments

Tangible fixed assets

NNeett  aasssseettss  aatt  3311  DDeecceemmbbeerr  22002222

AAnnaallyyssiiss  ooff  nneett  aasssseettss  bbeettwweeeenn  ffuunnddss  ((pprriioorr  yyeeaarr))

AAnnaallyyssiiss  ooff  nneett  aasssseettss  bbeettwweeeenn  ffuunnddss  ((ccuurrrreenntt  yyeeaarr))

Investments
Net current assets

FFiinnaanncciiaall  aasssseettss  mmeeaassuurreedd  aatt  ffaaiirr  vvaalluuee  tthhrroouugghh  pprrooffiitt  aanndd  lloossss

NNeett  aasssseettss  aatt  3311  DDeecceemmbbeerr  22002211

Tangible fixed assets
Investments
Net current assets

SSeeaaffaarreerrss  UUKK  ((KKiinngg  GGeeoorrggee''ss  FFuunndd  FFoorr  SSaaiilloorrss))

FFoorr  tthhee  yyeeaarr  eennddeedd  3311  DDeecceemmbbeerr  22002222

NNootteess  ttoo  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss

1133
22002222 2021
££''000000 £'000

3399,,006600 36,615
2222,,443355 13,531

((2255,,227711)) (16,333)
((22,,334455)) 5,245

3333,,887799 39,058

22002222 2021
££''000000 £'000

1100,,556600 10,858
2211,,332200 26,015

11,,999999 2,185

3333,,887799 39,058

1144
22002222 2021
££''000000 £'000

2277 5
2277 52
4422 68

332233 477

441199 602

1155
22002222 2021
££''000000 £'000

3344 17
2222 25

550000 577
114411 159

669977 778

1166

Amounts due from subsidiary undertakings
Other debtors

DDeebbttoorrss

Fair value at the start of the year

Interest bearing stocks
Equities

Net (loss)/gain on change in fair value

Prepayments

Additions at cost
Disposal proceeds

LLiisstteedd  iinnvveessttmmeennttss

Accrued income

Cash

Investments comprise:

With the exception of listed investments, both assets and liabilities, are measured at amortised cost. The 
carrying values of these are shown above and also in note 15 below.

Taxation and social security
Grants payable

CCrreeddiittoorrss::  aammoouunnttss  ffaalllliinngg  dduuee  wwiitthhiinn  oonnee  yyeeaarr

The Seafarers' Charity operates a defined contribution scheme for all employees. The assets of the schemes 
are held in separate funds administered by independent pension providers.

Accruals

Trade creditors

PPeennssiioonn  sscchheemmee
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SSeeaaffaarreerrss  UUKK  ((KKiinngg  GGeeoorrggee''ss  FFuunndd  FFoorr  SSaaiilloorrss))

FFoorr  tthhee  yyeeaarr  eennddeedd  3311  DDeecceemmbbeerr  22002222

NNootteess  ttoo  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss

1199bb
At 1 

January 
2021

Income & 
gains

Expenditure 
& losses Transfers

AAtt  3311  
DDeecceemmbbeerr  

22002211
£'000 £'000 £'000 £'000 ££''000000

1,085 155 (11) - 11,,222299
1,006 144 (10) - 11,,114400

271 42 (3) - 331100
284 44 (3) - 332255
524 81 (5) - 660000

3,568 549 (36) - 44,,008811
1,058 164 (11) - 11,,221111

297 46 (3) - 334400

TToottaall  ppeerrmmaanneennttllyy  eennddoowweedd  ffuunnddss 8,093 1,225 (82) - 99,,223366

- 23 - - 2233
141 32 (101) - 7722
70 16 (81) - 55
25 9 (3) - 3311

199 45 (62) - 118822
49 49 (59) - 3399

212 116 (102) - 222266
Projects 11 78 (52) - 3377

- 864 (813) 5511

TToottaall  rreessttrriicctteedd  ffuunnddss 707 1,232 (1,273) - 666666

524 - (524) - --
10,899 - - (10,899) --

- - - 29,629 2299,,662299

Total designated funds 11,423 - (524) 18,730 2299,,662299

RReevvaalluuaattiioonn  rreesseerrvvee 883 - (31) - 885522
GGeenneerraall  ffuunnddss 20,434 5,728 (3,479) (18,730) 33,,995533

32,740 5,728 (4,034) - 3344,,443344

41,540 8,185 (5,389) - 4444,,333366

RReessttrriicctteedd  ffuunnddss::
Restricted income and allocated total 
return from endowment funds

TToottaall  ffuunnddss

Arthur T. Jeffess fund
David Richards Trust
Henry Herbert Wills fund

Royal Navy War Libraries fund

Merchant Navy fund
Restricted activities

Seafarers' International Relief Fund

UUnnrreessttrriicctteedd  ffuunnddss::
Designated funds:
COVID designated Fund
Strategy Fund
Strategy Operational Fund 

Royal Naval Officers fund
van de Kasteele fund
Beryl Joyce Threadkell legacy
Sheila Constance Woods legacy

TToottaall  uunnrreessttrriicctteedd  ffuunnddss

PPeerrmmaanneennttllyy  eennddoowweedd  ffuunnddss::

MMoovveemmeennttss  iinn  ffuunnddss  ((pprriioorr  yyeeaarr))

Endowed general purposes
Inglis fund
Merchant Navy South Africa scholarship

South African Women's Auxiliary service

SSeeaaffaarreerrss  UUKK  ((KKiinngg  GGeeoorrggee''ss  FFuunndd  FFoorr  SSaaiilloorrss))

FFoorr  tthhee  yyeeaarr  eennddeedd  3311  DDeecceemmbbeerr  22002222

NNootteess  ttoo  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss

1199aa

At 1 
January 

2022
Income & 

gains
Expenditure 

& losses Transfers

AAtt  3311  
DDeecceemmbbeerr  

22002222
£'000 £'000 £'000 £'000 ££''000000

1,229 12 (74) (12) 11,,115555
1,140 11 (69) (11) 11,,007711

310 3 (19) (32) 226622
325 3 (20) (33) 227755
600 6 (36) (61) 550099

4,081 39 (247) (417) 33,,445566
1,211 12 (73) (118) 11,,003322

340 3 (21) (39) 228833

TToottaall  ppeerrmmaanneennttllyy  eennddoowweedd  ffuunnddss 9,236 89 (559) (723) 88,,004433

23 (700) 723 4466
72 1 (90) 17 --
5 - (5) - --

31 - (2) - 2299
182 2 (100) - 8844
39 67 (79) - 2277

226 53 (14) - 226655
Projects 37 - - - 3377
IAPH restricted fund - 16 - - 1166
Fishing First restricted fund - 219 (84) 25 116600

51 306 (364) 7 --

TToottaall  rreessttrriicctteedd  ffuunnddss 666 664 (1,438) 772 666644

29,629 286 (1,793) (28,122) --
Seafarers' Impact boosting fund - - - 12,500 1122,,550000
Future Seafarers fund - - - 17,204 1177,,220044

Total designated funds 29,629 286 (1,793) 1,582 2299,,770044

RReevvaalluuaattiioonn  rreesseerrvvee 852 - (827) - 2255
GGeenneerraall  ffuunnddss 3,953 1,254 (3,576) (1,631) --

34,434 1,540 (6,196) (49) 2299,,772299

44,336 2,293 (8,193) - 3388,,443366

Designated funds:

Endowed general purposes
Inglis fund
Merchant Navy South Africa scholarship
Royal Navy War Libraries fund
South African Women's Auxiliary service
Arthur T. Jeffess fund
David Richards Trust

Restricted income and allocated total 
return from endowment funds

Beryl Joyce Threadkell legacy

Strategic operational fund

Sheila Constance Woods legacy

UUnnrreessttrriicctteedd  ffuunnddss::

TToottaall  ffuunnddss

MMoovveemmeennttss  iinn  ffuunnddss  ((ccuurrrreenntt  yyeeaarr))

TToottaall  uunnrreessttrriicctteedd  ffuunnddss

The narrative to explain the purpose of each fund is given at the foot of the note below.

PPeerrmmaanneennttllyy  eennddoowweedd  ffuunnddss::

Henry Herbert Wills fund

Seafarers' International Relief Fund

Merchant Navy fund
Restricted activities

RReessttrriicctteedd  ffuunnddss::

Royal Naval Officers fund
van de Kasteele fund
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SSeeaaffaarreerrss  UUKK  ((KKiinngg  GGeeoorrggee''ss  FFuunndd  FFoorr  SSaaiilloorrss))

FFoorr  tthhee  yyeeaarr  eennddeedd  3311  DDeecceemmbbeerr  22002222

NNootteess  ttoo  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss

1199bb
At 1 

January 
2021

Income & 
gains

Expenditure 
& losses Transfers

AAtt  3311  
DDeecceemmbbeerr  

22002211
£'000 £'000 £'000 £'000 ££''000000

1,085 155 (11) - 11,,222299
1,006 144 (10) - 11,,114400

271 42 (3) - 331100
284 44 (3) - 332255
524 81 (5) - 660000

3,568 549 (36) - 44,,008811
1,058 164 (11) - 11,,221111

297 46 (3) - 334400

TToottaall  ppeerrmmaanneennttllyy  eennddoowweedd  ffuunnddss 8,093 1,225 (82) - 99,,223366

- 23 - - 2233
141 32 (101) - 7722
70 16 (81) - 55
25 9 (3) - 3311

199 45 (62) - 118822
49 49 (59) - 3399

212 116 (102) - 222266
Projects 11 78 (52) - 3377

- 864 (813) 5511

TToottaall  rreessttrriicctteedd  ffuunnddss 707 1,232 (1,273) - 666666

524 - (524) - --
10,899 - - (10,899) --

- - - 29,629 2299,,662299

Total designated funds 11,423 - (524) 18,730 2299,,662299

RReevvaalluuaattiioonn  rreesseerrvvee 883 - (31) - 885522
GGeenneerraall  ffuunnddss 20,434 5,728 (3,479) (18,730) 33,,995533

32,740 5,728 (4,034) - 3344,,443344

41,540 8,185 (5,389) - 4444,,333366

RReessttrriicctteedd  ffuunnddss::
Restricted income and allocated total 
return from endowment funds

TToottaall  ffuunnddss

Arthur T. Jeffess fund
David Richards Trust
Henry Herbert Wills fund

Royal Navy War Libraries fund

Merchant Navy fund
Restricted activities

Seafarers' International Relief Fund

UUnnrreessttrriicctteedd  ffuunnddss::
Designated funds:
COVID designated Fund
Strategy Fund
Strategy Operational Fund 

Royal Naval Officers fund
van de Kasteele fund
Beryl Joyce Threadkell legacy
Sheila Constance Woods legacy

TToottaall  uunnrreessttrriicctteedd  ffuunnddss

PPeerrmmaanneennttllyy  eennddoowweedd  ffuunnddss::

MMoovveemmeennttss  iinn  ffuunnddss  ((pprriioorr  yyeeaarr))

Endowed general purposes
Inglis fund
Merchant Navy South Africa scholarship

South African Women's Auxiliary service

SSeeaaffaarreerrss  UUKK  ((KKiinngg  GGeeoorrggee''ss  FFuunndd  FFoorr  SSaaiilloorrss))

FFoorr  tthhee  yyeeaarr  eennddeedd  3311  DDeecceemmbbeerr  22002222

NNootteess  ttoo  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss

1199aa

At 1 
January 

2022
Income & 

gains
Expenditure 

& losses Transfers

AAtt  3311  
DDeecceemmbbeerr  

22002222
£'000 £'000 £'000 £'000 ££''000000

1,229 12 (74) (12) 11,,115555
1,140 11 (69) (11) 11,,007711

310 3 (19) (32) 226622
325 3 (20) (33) 227755
600 6 (36) (61) 550099

4,081 39 (247) (417) 33,,445566
1,211 12 (73) (118) 11,,003322

340 3 (21) (39) 228833

TToottaall  ppeerrmmaanneennttllyy  eennddoowweedd  ffuunnddss 9,236 89 (559) (723) 88,,004433

23 (700) 723 4466
72 1 (90) 17 --
5 - (5) - --

31 - (2) - 2299
182 2 (100) - 8844
39 67 (79) - 2277

226 53 (14) - 226655
Projects 37 - - - 3377
IAPH restricted fund - 16 - - 1166
Fishing First restricted fund - 219 (84) 25 116600

51 306 (364) 7 --

TToottaall  rreessttrriicctteedd  ffuunnddss 666 664 (1,438) 772 666644

29,629 286 (1,793) (28,122) --
Seafarers' Impact boosting fund - - - 12,500 1122,,550000
Future Seafarers fund - - - 17,204 1177,,220044

Total designated funds 29,629 286 (1,793) 1,582 2299,,770044

RReevvaalluuaattiioonn  rreesseerrvvee 852 - (827) - 2255
GGeenneerraall  ffuunnddss 3,953 1,254 (3,576) (1,631) --

34,434 1,540 (6,196) (49) 2299,,772299

44,336 2,293 (8,193) - 3388,,443366

Designated funds:

Endowed general purposes
Inglis fund
Merchant Navy South Africa scholarship
Royal Navy War Libraries fund
South African Women's Auxiliary service
Arthur T. Jeffess fund
David Richards Trust

Restricted income and allocated total 
return from endowment funds

Beryl Joyce Threadkell legacy

Strategic operational fund

Sheila Constance Woods legacy

UUnnrreessttrriicctteedd  ffuunnddss::

TToottaall  ffuunnddss

MMoovveemmeennttss  iinn  ffuunnddss  ((ccuurrrreenntt  yyeeaarr))

TToottaall  uunnrreessttrriicctteedd  ffuunnddss

The narrative to explain the purpose of each fund is given at the foot of the note below.

PPeerrmmaanneennttllyy  eennddoowweedd  ffuunnddss::

Henry Herbert Wills fund

Seafarers' International Relief Fund

Merchant Navy fund
Restricted activities

RReessttrriicctteedd  ffuunnddss::

Royal Naval Officers fund
van de Kasteele fund
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SSeeaaffaarreerrss  UUKK  ((KKiinngg  GGeeoorrggee''ss  FFuunndd  FFoorr  SSaaiilloorrss))

FFoorr  tthhee  yyeeaarr  eennddeedd  3311  DDeecceemmbbeerr  22002222

NNootteess  ttoo  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss

1199

2200

22002222 2021
££''000000 £'000

-- -
-- -

-- -

2211

22002222 2021
££''000000 £'000

6 18
(18) (23)
((1122)) (5)

(6) (6)
((1188)) (5)

-- -
((1188)) (5)

(9) (3)
(18) (5)
((2277)) (8)

2277  59
(54) (67)
((2277)) (8)

The strategic operational fund has been divided to create a more transparent link with our reserves policy as 
stated in the Annual Report. 

The Seafarers' Impact Boosting fund is money set aside to increase our impact annually over the period from 
2015-2035 as we reduce the real value of our reserves by 50% over the period. 

The Future Seafarers' Fund is money set aside to ensure we can meaningfully support the future generation of 
seafarers and their families.  This also includes a reserve to ensure that should a decision be made to wind 
down the charity in the future, we have the financial resources needed to continue to operate in an orderly way 
for a period of time so as not to cause immediate financial stress on our impact partners.

PPrrooffiitt//((lloossss))  ffoorr  tthhee  ffiinnaanncciiaall  yyeeaarr

PPuurrppoosseess  ooff  ddeessiiggnnaatteedd  ffuunnddss

MMoovveemmeennttss  iinn  ffuunnddss  --  ppuurrppoosseess  ooff  ffuunnddss  ((ccoonnttiinnuueedd))

Amounts owed to the parent undertaking are shown in note 14.

Included within administrative expenses above is a management charge of £1,000 (2021: £1,000) from the 
parent entity. 

RReettaaiinneedd  eeaarrnniinnggss

RReesseerrvveess

Administrative expenses

Turnover
Cost of sales
GGrroossss  pprrooffiitt//((lloossss))

The subsidiary is used for non-primary purpose trading activities. The accounts of Seaservers have not been 
consolidated into these financial statements on the grounds of immateriality. Available profits are distrbuted 
under Gift Aid to the parent charity.
The trustees Mr P. G. Butterworth, Mr J.J.M. Monroe, Mrs D. Layde are also directors of the subsidiary.
A summary of the results of the subsidiary is shown below:

PPrrooffiitt//((lloossss))  oonn  oorrddiinnaarryy  aaccttiivviittiieess  bbeeffoorree  ttaaxxaattiioonn
Taxation on profit on ordinary activities

OOppeerraattiinngg  lleeaassee  ccoommmmiittmmeennttss  rreecceeiivvaabbllee  aass  aa  lleessssoorr

Amounts receivable under non-cancellable operating leases are as follows for each of the following periods:

Property

Less than one year
One to five years

SSuubbssiiddiiaarryy  uunnddeerrttaakkiinngg
The charity owns the whole of the issued ordinary share capital of Seaservers Limited, a company registered in 
England. The company number is 00890342.  The registered office address is 8 Hatherley Street, London, 
SW1P 2QT.

Total retained earnings brought forward
Profit/(loss) for the financial year
TToottaall  rreettaaiinneedd  eeaarrnniinnggss  ccaarrrriieedd  ffoorrwwaarrdd
The aggregate of the assets, liabilities and reserves was:
Assets
Liabilities

SSeeaaffaarreerrss  UUKK  ((KKiinngg  GGeeoorrggee''ss  FFuunndd  FFoorr  SSaaiilloorrss))

FFoorr  tthhee  yyeeaarr  eennddeedd  3311  DDeecceemmbbeerr  22002222

NNootteess  ttoo  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss

1199

To assist officers and men of the Royal Navy, the Merchant Navy and the Fishing Fleet in need or distress

To further the educational and future career needs of seafarers’ children

SShheeiillaa  CCoonnssttaannccee  WWoooodd  LLeeggaaccyy

PPrroojjeeccttss  aanndd  rreessttrriicctteedd  aaccttiivviittiieess

MMoovveemmeennttss  iinn  ffuunnddss  --  ppuurrppoosseess  ooff  ffuunnddss

MMeerrcchhaanntt  NNaavvyy  FFuunndd
Funds for Merchant Navy

For the education of children of any UK seafarer

IInngglliiss  FFuunndd

RRooyyaall  NNaavvaall  WWaarr  LLiibbrraarriieess  EEnnddoowwmmeenntt  FFuunndd

MMeerrcchhaanntt  NNaavvyy  SSoouutthh  AAffrriiccaa

SScchhoollaarrsshhiipp  FFuunndd

To further the educational and future career needs of  seafarers' children.

HHeennrryy  HHeerrbbeerrtt  WWiillllss  FFuunndd

SSoouutthh  AAffrriiccaann  WWoommeenn''ss  AAuuxxiilliiaarryy  SSeerrvviiccee

AArrtthhuurr  TT..  JJeeffffrreessss  FFuunndd

DDaavviidd  RRiicchhaarrddss  TTrruusstt

To assist officers and men of the Royal Navy, the Merchant Navy and the Fishing Fleet in need or distress.

To further the educational and future career needs of seafarers’ children

To further the educational and future career needs of seafarers’ children

To assist officers and men of the Royal Navy, the Merchant Navy and the Fishing Fleet in need or distress

EEnnddoowweedd  GGeenneerraall  PPuurrppoosseess
To relieve sickness, poverty and distress of seafarers.

vvaann  ddee  KKaasstteeeellee  FFuunndd

PPuurrppoosseess  ooff  EEnnddoowwmmeenntt  ffuunnddss

Funds made available for the Felixstowe Committee

To assist Naval Officers' Widows

Various grants restricted as per the donor's request.

SSaaiilloorrss''  IInntteerrnnaattiioonnaall  RReelliieeff  FFuunndd  ((SSIIRRFF))
Funds raised from a partnership between the shipping industry and maritime welfare charities to support 
seafarers internationally
IInntteerrnnaattiioonnaall  AAssssoocciiaattiioonn  ooff  PPoorrttss  aanndd  HHaarrbboouurrss  FFuunndd  ((IIAAPPHH))

FFiisshhiinngg  FFiirrsstt  RReessttrriicctteedd  FFuunndd
Donations given to support the Fishing First Safety Management projects

Funds raised to support port and harbour workers internationally

To further the educational and future career

BBeerryyll  JJooyyccee  TThhrreeaaddkkeellll  LLeeggaaccyy

PPuurrppoosseess  ooff  rreessttrriicctteedd  ffuunnddss

RRooyyaall  NNaavvaall  OOffffiicceerrss''  FFuunndd
To assist officers of the Royal Navy in need or distress
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SSeeaaffaarreerrss  UUKK  ((KKiinngg  GGeeoorrggee''ss  FFuunndd  FFoorr  SSaaiilloorrss))

FFoorr  tthhee  yyeeaarr  eennddeedd  3311  DDeecceemmbbeerr  22002222

NNootteess  ttoo  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss

1199

2200

22002222 2021
££''000000 £'000

-- -
-- -

-- -

2211

22002222 2021
££''000000 £'000

6 18
(18) (23)
((1122)) (5)

(6) (6)
((1188)) (5)

-- -
((1188)) (5)

(9) (3)
(18) (5)
((2277)) (8)

2277  59
(54) (67)
((2277)) (8)

The strategic operational fund has been divided to create a more transparent link with our reserves policy as 
stated in the Annual Report. 

The Seafarers' Impact Boosting fund is money set aside to increase our impact annually over the period from 
2015-2035 as we reduce the real value of our reserves by 50% over the period. 

The Future Seafarers' Fund is money set aside to ensure we can meaningfully support the future generation of 
seafarers and their families.  This also includes a reserve to ensure that should a decision be made to wind 
down the charity in the future, we have the financial resources needed to continue to operate in an orderly way 
for a period of time so as not to cause immediate financial stress on our impact partners.

PPrrooffiitt//((lloossss))  ffoorr  tthhee  ffiinnaanncciiaall  yyeeaarr

PPuurrppoosseess  ooff  ddeessiiggnnaatteedd  ffuunnddss

MMoovveemmeennttss  iinn  ffuunnddss  --  ppuurrppoosseess  ooff  ffuunnddss  ((ccoonnttiinnuueedd))

Amounts owed to the parent undertaking are shown in note 14.

Included within administrative expenses above is a management charge of £1,000 (2021: £1,000) from the 
parent entity. 

RReettaaiinneedd  eeaarrnniinnggss

RReesseerrvveess

Administrative expenses

Turnover
Cost of sales
GGrroossss  pprrooffiitt//((lloossss))

The subsidiary is used for non-primary purpose trading activities. The accounts of Seaservers have not been 
consolidated into these financial statements on the grounds of immateriality. Available profits are distrbuted 
under Gift Aid to the parent charity.
The trustees Mr P. G. Butterworth, Mr J.J.M. Monroe, Mrs D. Layde are also directors of the subsidiary.
A summary of the results of the subsidiary is shown below:

PPrrooffiitt//((lloossss))  oonn  oorrddiinnaarryy  aaccttiivviittiieess  bbeeffoorree  ttaaxxaattiioonn
Taxation on profit on ordinary activities

OOppeerraattiinngg  lleeaassee  ccoommmmiittmmeennttss  rreecceeiivvaabbllee  aass  aa  lleessssoorr

Amounts receivable under non-cancellable operating leases are as follows for each of the following periods:

Property

Less than one year
One to five years

SSuubbssiiddiiaarryy  uunnddeerrttaakkiinngg
The charity owns the whole of the issued ordinary share capital of Seaservers Limited, a company registered in 
England. The company number is 00890342.  The registered office address is 8 Hatherley Street, London, 
SW1P 2QT.

Total retained earnings brought forward
Profit/(loss) for the financial year
TToottaall  rreettaaiinneedd  eeaarrnniinnggss  ccaarrrriieedd  ffoorrwwaarrdd
The aggregate of the assets, liabilities and reserves was:
Assets
Liabilities

SSeeaaffaarreerrss  UUKK  ((KKiinngg  GGeeoorrggee''ss  FFuunndd  FFoorr  SSaaiilloorrss))

FFoorr  tthhee  yyeeaarr  eennddeedd  3311  DDeecceemmbbeerr  22002222

NNootteess  ttoo  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss

1199

To assist officers and men of the Royal Navy, the Merchant Navy and the Fishing Fleet in need or distress

To further the educational and future career needs of seafarers’ children

SShheeiillaa  CCoonnssttaannccee  WWoooodd  LLeeggaaccyy

PPrroojjeeccttss  aanndd  rreessttrriicctteedd  aaccttiivviittiieess

MMoovveemmeennttss  iinn  ffuunnddss  --  ppuurrppoosseess  ooff  ffuunnddss

MMeerrcchhaanntt  NNaavvyy  FFuunndd
Funds for Merchant Navy

For the education of children of any UK seafarer

IInngglliiss  FFuunndd

RRooyyaall  NNaavvaall  WWaarr  LLiibbrraarriieess  EEnnddoowwmmeenntt  FFuunndd

MMeerrcchhaanntt  NNaavvyy  SSoouutthh  AAffrriiccaa

SScchhoollaarrsshhiipp  FFuunndd

To further the educational and future career needs of  seafarers' children.

HHeennrryy  HHeerrbbeerrtt  WWiillllss  FFuunndd

SSoouutthh  AAffrriiccaann  WWoommeenn''ss  AAuuxxiilliiaarryy  SSeerrvviiccee

AArrtthhuurr  TT..  JJeeffffrreessss  FFuunndd

DDaavviidd  RRiicchhaarrddss  TTrruusstt

To assist officers and men of the Royal Navy, the Merchant Navy and the Fishing Fleet in need or distress.

To further the educational and future career needs of seafarers’ children

To further the educational and future career needs of seafarers’ children

To assist officers and men of the Royal Navy, the Merchant Navy and the Fishing Fleet in need or distress

EEnnddoowweedd  GGeenneerraall  PPuurrppoosseess
To relieve sickness, poverty and distress of seafarers.

vvaann  ddee  KKaasstteeeellee  FFuunndd

PPuurrppoosseess  ooff  EEnnddoowwmmeenntt  ffuunnddss

Funds made available for the Felixstowe Committee

To assist Naval Officers' Widows

Various grants restricted as per the donor's request.

SSaaiilloorrss''  IInntteerrnnaattiioonnaall  RReelliieeff  FFuunndd  ((SSIIRRFF))
Funds raised from a partnership between the shipping industry and maritime welfare charities to support 
seafarers internationally
IInntteerrnnaattiioonnaall  AAssssoocciiaattiioonn  ooff  PPoorrttss  aanndd  HHaarrbboouurrss  FFuunndd  ((IIAAPPHH))

FFiisshhiinngg  FFiirrsstt  RReessttrriicctteedd  FFuunndd
Donations given to support the Fishing First Safety Management projects

Funds raised to support port and harbour workers internationally

To further the educational and future career

BBeerryyll  JJooyyccee  TThhrreeaaddkkeellll  LLeeggaaccyy

PPuurrppoosseess  ooff  rreessttrriicctteedd  ffuunnddss

RRooyyaall  NNaavvaall  OOffffiicceerrss''  FFuunndd
To assist officers of the Royal Navy in need or distress
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2233
Unrestricted Restricted Endowment TToottaall Unrestricted Restricted Endowment TToottaall

RReesseerrvveess  ppoossiittiioonn
£'000 £'000 £'000 ££''000000 £'000 £'000 £'000 ££''000000

FFuunnddss  pprreevviioouussllyy  rreeppoorrtteedd 34,434 731 9,171 4444,,333366 32,740 707 8,093 4411,,554400

AAddjjuussttmmeennttss  oonn  rreessttaatteemmeenntt

Adjustment 1 - (65) 65 -- - -- -- --

FFuunnddss  rreessttaatteedd  34,434 666 9,236 4444,,333366 32,740 707 8,093 4411,,554400

Unrestricted Restricted Endowment TToottaall

£'000 £'000 £'000 ££''000000

NNeett  iinnccoommee  //  ((eexxppeennddiittuurree))  
aass  pprreevviioouussllyy  rreeppoorrtteedd 1,694 24 1,078 22,,779966

AAddjjuussttmmeennttss  oonn  rreessttaatteemmeenntt

Adjustment 1 - (65) 65 --

NNeett  iinnccoommee  //  ((eexxppeennddiittuurree))  1,694 (41) 1,143 22,,779966

DDeettaaiillss  ooff  aaddjjuussttmmeennttss
Adjustment 1 Prior year endowment investment income was reallocated from restricted funds to the endowment funds following

the change of accounting policy adopted in 2022 to move to the total return approach for selected endowment funds

PPrriioorr  ppeerriioodd  aaddjjuussttmmeenntt

31 December 2021 1 January 2021

IImmppaacctt  oonn  iinnccoommee  aanndd  
eexxppeennddiittuurree

31 December 2021

SSeeaaffaarreerrss  UUKK  ((KKiinngg  GGeeoorrggee''ss  FFuunndd  FFoorr  SSaaiilloorrss))

NNootteess  ttoo  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss

FFoorr  tthhee  yyeeaarr  eennddeedd  3311  DDeecceemmbbeerr  22002222
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